
ACTIVITY IS BRIEF

IN PUBLIC UTILITIES:
i

(tiding i Off ANor Lead

in Makr slight Oilni ln- -

,trbnw Xotei Reduced

Trading
fjjltrda)
I'I'M"

In th public utilities niarliet
fi oft .'id latlly gftgr wml
.... IHtell Inline, in the open- -

hen price Ol ine ironing nmi
-t-i- .',-i- t guns i nercaiirr ".inn...
marked t lie Ion, tili quota font in j

tag genera lei thowlni going fractional,
.jee.-''- '

A.metlt l.'E!' l imui'ii
stationari at ttt bid, ssi

asked ritlta Service common
;7, bid, '.'"H MlMd, Wlttl Ihe

v ''"' "H Mhd. Ainerl- -

1 power ni Ufhi cemnen was
-- .a 71 The remainder dan

11 ...... .. ... i Ninety dnta' ' "' "teneral moniha
raffle

rn(, tii nrotlffl i 'oneoildated t'orno- -

fanon per cnf, note meue or loan
v.f Ifti it h wae reduced from 12
, nn run. ',i (.' 1,1 on lart jr hy pay-

ment t , of VurpJua and lenewed a'
U prr criii hae been further reduced

5, tar imimcii fr 'in gurplUl of IT.'.II.-IM- ,

I: HO.OOfl liav.na liecn renewed to
Jinuni i. ' '' s y dir.

Tne annual for-- : rtava

Mini of the h inanriat moniha
iTurd. dtacuaaeg the eatninga ofjur

(Mnpaniee in thi (neld and aaya In

"Earninge of corporal ona
Inf tn 'lie ii'.nr, at WorUI fo. lam
rlfit more compBtnltl than in the year
prfviriu--!,rio- w a total gTOgC levenue of
l,tM.NI.lll, i or

atCli per tent, ovee 191ft. and an m--

132 144. Mti of M.tl par tent.,
over 1114 Net earmugg make an
(Mailt iplendld showing, amounting to
itil.tJO.Itt, a gain of lll,lTl.tll. or
e.:4 per cant., over 191j. and 17i,- -

:fl.2J. of 11,11 per cent
lll

Announcemenl h.m been made of the
eamplettoi plana to nP't'- Pbila'
West I'eim Kailway I'ompanv and the
We' Pafln Traction I'ompanv. aubaldl-arie- a

"f the W'eat Pann Traction and
Water Totter ComiMUty, tehioh In turn ia
controlled by the American Water Worka
and Klacteic I'omttant. The new com-
pany aill be caltajd Went Pann Rati- -

aaye Company, nd will a capltal-iMIio- n

"f $10,000,000, which cnnelst
of equal gmoUaUa of fi per cent, cumu-lafir- e

..referred and common atock.
I'nder the an ttubmittcd to atock-riolder- ti

the pre.seni lireferred will be
thavp for aiarc for new pre-

set red and the ouiatanding
mnn ailt lie exhanged In tne same wav
In addition 11. Ml. Tito worth of new
cntr.nt'.n tt.ll be sold for cash a:
Ttia tiu MliM.1i h:.a l.eatu .n.l.niT H.ii. . ., ,.. . ....i. April
ana II rAj'et te.j tnai win, Aoril
nrrlte t rights-

Ma r h gross of the Third Avenue Rati
aav Company decrease,! ik.iii. lonti.-12- ,

nel dec: eased. 174 II to 11 49.34 1.
and t'ttal income decrease.1 176.47.') to
Illt.lSS Nine tnont'ts amounted
:o M.Jtj.727, a .le.reas- - of tl.t7S.tSt,'
ind tie after raxes decreased f,0SI,t00
Total ftir ihe perlotl decreased
l,o;i.3.r, Quotatlona follow:

17 April n
RM A.kt-t- l Bid Aae4.

IB I.gl i A Tractive J3 tn 57A

In glil .'. I nt 111 11 ! '
Mlnwdlek Rlee I'naier. 31 M 24
Art rendu P rf. 74 .! 79

tin ia A Rleetrl
Ai i.a. A Bleeirlt
tn, Fowl r A

pf.

Aa A Light pf
Am Fllbtlc t'tllitlea.
tn Punlif Utllltlea pi
.in W " A Mettrtc..

tai

is

Am w a F. p.rtc pf 19

s tv tt k k. i.i at..., s:
ifnleia Power A Light. 39

Una Fwr A I.I pf Itt
t'.tra Sri rtce. .... 2X4

r i iea s. rt it e pf a
Power 30

ao-- fewer pf ''
Cam Health PR :.t.
Can ttraitii p It A Li pf I

Kerlrlr Bond A " h pf
Ratpir Iiiatrlel lilac pf i

Federal i ' A Traetaa U
Federal Ufkl a. Tl of M
Una a Berurltleg .300
An a r.', Kec.c-- pr. 4

latenrtnie Kb e Cm p .tn

!rtrta l.ler I 'orp pf I'O

Itailaeiii Ohtn Eleetrie 37

Nerti.ri' Rlee pf 77
v Oni I t A Pwi n

n Ont I I A Pi pr a7
Snrtteril S alra si

" :i S'nt.'. P pf ?V

llllili I'nttpi A Water .. .)

i. at A Kit-- trie .. 14

Net.- La. A E pf tl
P n. Rbifr tf ... M
IteruM' Ri A 1.1 C" 3gi4
Rep ii.i e Ry A Lt Co pf 17
leitiern Calif ii'tis"ti tt
."utn i nil! Ediaon pf 101

gtantird Cgi A tile.- 1!
gtandartl A BMC Pf 34

lit' I.I A 4

Tin. t;. i.i A Par rf It
I' ted I.a, A Kir. 7

i i.a. A Fie. in TlVa
raited i... A Kb.- :d pf a

railed A in. 'I
railed Lt A It, e lit pf II
Waatrrn Popjt r 14

pmeei pf al
Ildk n llu.-- r Power pf irj

Pit t.u IV
NOTES AND BONDS

Am rose. A Light
Am Wat. A Elec
Alabama Power tat
Appia mar Power
irttoiia Powar
A' .' Rv LA P ..
A' ant (" "v t.aa

am., Coy Trao
tub A tat A f,
Binthani p.j :tr t,a, a Bla
("erelatid Ry litfnijm Kt P A Li ....

t Gna A Kleolnc.
f.'l t.. a Eleetrie drt

Pt
Feii iti' I ' -- a deb 4
( 11m 0 P A Lt S

Qna A Bl U S

bn y cm it? gen ref
Kaeter Ohio r.a. .v

Rginlaor Spag N Q A B j
rt.if" A Lt, 5
K liaen Li lt Angalaa,
tmpce (Jgg A Fuel I

Wnntarn Power A

lwa I
Inter niounl Rv Lt A P 4
OTg lie A :al pf.. a

Jan A lerru &

Irtogt r.a. 4 Eie- - t
Bag 1. ref ... S

Uneala i.. a t
Lag Ahi (tv :.i A ref I
Lt a Gal A K.c ... I
V. A Shea Itv a Lt. t
Beri b M 4b I. ref lot... S
b"l Weal .. I
Riaa t nl i.aa A Elec... a
kohna Elenric h
guni' c,j. A El B.'h. 4
Baikofag i.aa A Elec t
geigrin ("ai Eiec I

England Poster . a
J" 'h Out U A 4
e"iih. m Mat'-- Puwrr !

on ' haoift mi i
onrth Tela. Trgetlon
Omsra A I ii H S' Ry
Paoltc r, A E Arm
Fin atleiplua City
JVlg Sub I, A E
fhila A

Jorthar n Slaiea Power
Bohtnund. Vn
Roanoke W Vf
laahaitar By Li
tan Anion o Traction.Ian Die4n Con G A B

a Elec
fegitle Elecir,,. m.,
patten Cal IMiaaatmjiherii Power tat

rrnt iiar ,. in
frrar a. r t d"ell, I. "r

eiaa Power A Lt
Tra. tmii ia

rolenn Tra,s,on LAPlajll Slate O A E' ajoa Eleetrie j. p
J.slleiJ I t t Rrl dPb

"en A Rra

lat.

SjJjAd Tra.tinn Albang Sta
I'Miai I'lllitlna ittak P A Light t

,t A . a
It A tt t n ...t . j r r isnarsirrlno C F A N Ry
"P Prr.r, p,,,-,- ,

nt l'en,, Tra.nnnWei, , Trso if,,,,KM 1, A E
J'onlner Elec

m Li a P isi rafw.tcongin Edison

it

pf

S
ri..

Ry
W

12s

Rx

A

tt
Kt

12

.s
3.3

103

H
79

101

II
11
no

tat
100

103

l

3:

104
13
39

I
Xt

to
77',
It
It

II

id:

bill. ... h,...

tha

will

tout,

par.

:o

Elec

Turn

Tra'

tt

10
.30

12
St

100

30
"l

31

i:
14

3't0

37
77

tlWj
94
31
IA
10

10S

12
,11

lt
afl

I ,

73'.
t

It

M
M

322
113

21
(3

bit-t- l

Al

12
40
73
12
3.1

A3

43
192

2X
AS

X3
103

it

II
aO

135
too

II
nl

93
101

II
43
T4

II
17

142

M at u
my Rid Aeked
1971 get, JOI

in
ism 14
19.12 SO 14
::::: ta
1910 ion 101
1940 :it 7o'
1934 "Vj

IM3 9l'a
Ml i,

9'. 100 1011,
tell 10',', 10:',
I Ml 13
1977 V II
1977 10 14
1111 s: 94
1930 at
1921 94 911',
'St.' 91

IJ.3t 17

19.19 Mt 103

19IJ 7t, 100

14!'. II 108

192 100 toil,
I9.' 19 100
19l 13 at
14 as 7
1912 9 107
I9.t trvi
19;: hi, II
193.3 90 It
1931 101 UTS',
1911 M 91
1910 19', 11

.914 100 101

law as', loo
1922 9a'
1925 97 49
1922 90 91
1944 M 12
194.' 97

iUt 14 II
1941 97 99

JSl 91 too

tin n ii
1941 17
lllf 13
1431 101 1021,
11.1 93 91
mi st iao
1911 103 102',
1340 91(4 99
19M 110 191
19.4 9414 III,
19M 91 '4
1415 99 til
19M too, MilA
1949 It 90
1923 II 100
'.433 9: II
199) I'd 193wi
1939 91 97
in: 9 toi
1944 X(4 111
ill,
194r 44 V,
191' 91
1937 to 92
1114 tool,

KM 90 92
!3 91
14:4 ah. 99
1112 Mi, 91
2041 At
1913 , Ms.
IMO 93
I9S7 192
1941 M

ll si 17
1SIC 97 Bu
1440 13'. I4V4
1117 1M IMVa
1917 J', lootl
till 1M IM
IM4 944, 97
1171 97 M

' I HI II I'TII.ITIRS vr.Ha

4

4

i

T 174,741. Increase SM.Mt eerplus IW m. In- -

IJJWI l.a. For MtrWf gross Wat 11 tM.- -

JU, Inorraae I1M.4W: n't l7 tnoresse
"J."i ItllT tn KII UI Increase HI a

P ll 1 1 A P II I i -
IU1 Ant uj

13.1.140; twrlee nion'lhs tM.T7l.M1. Ill

PORTLAND I g -- Msrrh gross In
resse.1 2 per Inrressed I per

nt derresseil l per Igcorae
after riecresacil 4 ffiTgross lacroeged t int reel not ..-- -i

rent hslsnce decreased in per cent. '
RHpuM.ii' ry i.iuiit umn

W m, !i 1471,111, increase - i 1? per nn
llr.l.OM, dccre.se 21 (Mr rent Set lucoaie rir
rreaieil 2 to per rest, to li.M.

ITAtl niWKIt At MliHT Ma'.-- grn.a In

"JIM III. I,, IMO.fMi nn Inrreaaett tilU i" lo,.27i surplus IN.MI,
i 71

April ft
April 74

tn cute
Yegr

srefe'ird
t

ggked of the KJ
- " Kour

public aenlre Ninety
World,

Which

income

tit'i"

Lt

Eleetrie

ttnndird

iit

IITI rf. Waa
laaaa

srns.

Ilk
tent rent and

per Vnr

per anil
for

..nt

MO

MONEY AND EXCHANGE

Inn
lilt

Five ntoniha
3il moniha

liklf data
Mneiy 1aa
Four
Five moniha
lla montha

Sill
flghtli

reiir"

report

Calnrt,n

Pr

ententes

moniha

.taya
aig

17.
tj
4.,

31.

I. A I.I.

Ix

..ia i' It
lAh tndtialrtala

COMMERCIAL PAPER
(Prime indoraed reeeieable i

smy dayt
Nuty

montbi.

nATE

T1MK LOAN?

IflANd

ACCKPTANreS DRI.1VKRV
n

Md Aak
Eligible member

g

Eligible n o
banka S

Ineligible bank
bai'.a i

Other

I'.Dii,

e

Day
But Aak Bid Aak

1 IA,

Mt

W,
FOR DELIVERY WITHIN l DAYS

Eligible member
t.ildh . lutn.v.Mk.. . . '.. , . u

better j Ineligible bank ,'.!!!!."."."!! IHtfl!
CLEARINi.s Maa v

; i,. u., ........
the merge the ; halanca 7U.tt;

have

plan

present

iljable

gr.iss

April

racttttii

El.f

Light
Powei

ether

Potter

Pae'ae

flgg
Pr

tt.ie-r- ,

Syra

belli

Power

Lt"j-a- e

Dill

Traction

Weatern

Iea

Sine.

Ikti

ifUj

I

tn,rau

riAl
rcgt,.

charges

InereiM

Daya

i.;

SPOT

.'..
than

iii.. .,

N,n.,in , oaiancra. aw.-": Boalon. richangea lat.atI.aM: ba-
lance, 14.71?: Cbieago. evchange-.- . tM.atl
14:': balaneea. t.jm.j,; i Lout e, hangea
n.tTt.tiR balance. t4.Ttt.itl

SI'B TREASI'RY The i Treaeurv
creditor th Clearing tee t! K0

FEDERAL RESERVE BA NKS 4,'retlit bal
ante lo ihe Clear. ng Houae Iit.4l0..viti

BANKS lat to ihe Sub Treasury reirday Wi:.40O: loat atnee laan Fiioay Is iJ'.'.ono
DOMESTIC EXCHANGE Boat on. par: Chi

. laoine. Mc. ouiil
bid. :0c taacount aaketl: Jign Fraima.-- in.
prenimm. Montreal li ' ,tni' nrenmimCincinnati.

April
April
April it

s

April
April at,

April

par. premium

April

Huh Ultl

oanka

Ne London

:jia'
73'. c

prity. or in
April, tail ai !,. an
Hit, 50:. e l1l ts 5.'t

April, lili, 6i.:3c.

EACH F.
foreign market ynatarday

Steillna on.
;,itlder peaeiaa atronger

rtiblea weaker (rnnra firmer
on nations taenkei

In loMowing Igblea da
or '

State, eurreney "fnyor"
country

gtioied in foreign urreney In to bn
"nggingt" country

' of raadera
marked In fnor of when

I country

I

Cable.

10
5sj .

lo
i:

April T.

Dnnand
C'abief

April
Deiuaitl

714 Cablee

SI1MR PRI1ES.

Average

'

)

i

II.

Cent

Daya

bank

gilt

cago.

York

7',c

7t,c
oilrer

April

T7S.I

37eyi
York

Mei

:.4,c
Mt,)

;.7,c

litis.

IORKK.S AM.
1'he exchange

dull act jnetetilftil. (ranca
hnngetl

Lira nnd
and

the when
mind rgte

thin legs than but when
Una leaa than For

conyemeote eueb mien
"A"ihig

Dementi

dag
daj

Year
Year
Year 1914

Year ml

nam.

BRITISH,
Par Mia

High

74,e

Apr.1

Swi.e

when

TIME BtUal ON LONDON
Commerrm'.I'll,

RAStiES DKN.AND RATES

January

N1XKD

diacount

Bank.ra

70S

Lota

reft

nate

Pnr

Low
Tl'a

ji

S

4

l.nit

IS',
'F- --!i

A AO
.30

ay

::

ftiil Re
nn

jo.no

Per

lil'

,rri

in

J,',

3'. V, V.

W V,

It.
.........

:b waa
to Ho Ml

lite Si. ilia-

hl

waa

Itc

Dnl

waa
and

end

tbe
in

in
par

par
the arer" and

II

To

i .,', ( 4

OF

!'.!.

i

A 10

f'a

...

id

r.

W

I

I
s

1

I

I

.t

In

ia
tt ia

it

I

n

Prey
io.e

I 76rV
I St'.

i .... I. Tali
I 49'. M dnya i,;.

I Hl.
i llki

A

37d

I

I 7:, tjl T4

4 71

4.M t 43V
M'.trf.

4 Mt 04 90

f1

HANUES OF DEMAND RATES
April 1 -- " a) A II

; January to dale .A in a.v 11(4
Year 1914 lOltg atltlilt 4 03 :,,
Year 1914 i MVa ,. 40
Year !91l l.tl Ml

I.ERMAN.
i Par i - eenta

Noeainai No quotationa

High

491,

Tl'.t

69S

:,yi

Net,
ounce:

ratea

aaid

do..

day.

'Sflt

Tear

RANGES OF DEMAND RATES
Ann! ii e'SJanuary 10 dale ";:Year MI4 Ugj77'n
Year
Year I5,897
Year till 9i,vtJ99,

ON OTHER COl NTKlts,.
Y'eatenlay Prev

Holland Oulldcra
uri.. a.gi

Kuaaia-Rub- le. F' M.24

AuainnKrom V
II.M

Oreete --Drachma A ' ":'
Swiaa Franca iF. 7.

Bigr.il- - Milieu
Spain- - Peaeiaa tA' ,.21.M

Kronen 1. 21
.sweilen Kronen
Norw Kronen It.M

(told .A'. '

Curreti y
India-Rup- ee

Japan
okohama-Chiu- a

Hongkong
Shanghai

I'.fa'ii'ii'.CaCM'a

57,1

'.

'a'lI'.mw

i,tll",

BANK

r.oiiian

April,

nteady

nignt" cheek'' Quoted
L'nited

If
end

if

ajamat

franca

14

Clo

lilt 74
1914

Cablea Demanu Damand

Iialy-ta- re

nominal

Denmark

Araentina

ntwala,

In
4

2. 10

10

IH4H

;Sftf4 74

at

HATES

9J
till

I 91

:i j)

.31) lin 4t

w

Mt MU 43
(aVJ ltV J7S

Yen 'Ai .'i"t .tt'1.

A7S A!', (17

ICS o'v 41

parttieg of above are. Holland.
40 I oenia: Italy. Greece and A tit,
I. re. drachma and fran-- rentectvely : Run.
ata. 51 II oenla: Auatna. 20 21 (tenia: Denmark.
Sweden and Norway, 21 4 A eenta: Brgnl. 13 41

tenia: Arggnunn. papnr. 42.46 ennti: Argen
line. gold. 10115 peioa. India, 3. 44 cent!:
Jnpan. 19 tl cents

TREASURY STATEMENT.

WASHINGTON April .7 Slalemcnt of re
ceipta and of Ihe Treasury.

Thia month. PI goal yea:
' Reiteiiita

Dlsburaemenl.

'

lVft

Minneapolla

BE

'

Seamilnnvinn

i

-

Approximgle
Switcerlnnd.

DAILY

rtiaburaementa

tl3l.43A.7A4 9IA.7H.I.'I
2I4.IA7.30O l.ttT.TU.tt!

Surplus 111.51,9.51. Dcf Mt.9M.54l
Cuatotn reoeipla. 1:39 lie: internal revenar

'ordinary It 411,90: wnome tag. ll.t3t.MI;
' miacellnneoua. 4397.110; nnllonal bank nolea

received (or redempllon. II. 714,073
statement "f l'nited Stalea Treaaurer for

April 24:
GENERAL USD

Available gold M3.tt1.ttT
Available ailver II 43.3.414

1'nilet! Stalea nolea t.117 143

National bank oteaa and Federal
reearve nolea .. .. 17.ltt.U4

Certified cheeks on banka 12.00:
Subatdilry silver minor coin and

stiver bullion 11.711 3:4
t'nclaaaifled lunaortadl currency 12:. 751

Deposit, in banks and Philippine
TVeaanv 13I.MM4J

Available . irrracy .11 Trraaury
and banks MU.Mf 19:

j Dednrt t urreni lisblllties UI.IM,t9

Net bnlnn e in gewergl fund I14l.lsl.ltl
i RESERVE FUND

Gold coin nnd bulllo'i tlS2.t79.OM

TRUST FUND
Tv redeem outstanding rerllllcatt'l 12.199.319.929
Grand total neb assets In Treasury 3 iot.U7.l7
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CURTISS LEADS CURB 'JULY COTTON UP

WAR SHARES HIGHER! BALE AFTER DIP
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Wi I, llnmlllon Klcrted Director
P end net I. .n Increases.

In recognition of the growing Inter- -
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ERICAS IM A NO CO - Oappnt-- nei
three month endrd Marth tl

of approximately gi compared with "2.
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lerly ritvidend (,i I per oani paygblg May
to itock "I rei "ni Aiwii :

VALK a townk MFQ CO Deolared an
axtrti dividend "i per cent, peyebia Hay .1
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MISCELLANEOUS

hPPMCATlONB ix) LIST Nee York sto. k
Rgchange biit. raveP rd apni (cat lone to t

the lolTownii aicuritiei! American log Co
ijt.OOO.OM per cent pi
f, Tfed it ol, and IT.ftOO.000 .nnmon vitofk
KuiKt County Kleotric Light A Power ft.
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